Economics

Summer Reading

Capitalism and Freedom by Milton Friedman

This book is available on http://www.questiaschool.com
Read the book and answer the following essay questions.  Be sure to answer with complete thoughts in complete sentences.  Remember, I am more interested in quality not quantity.  Also remember to use quotations and the page number if you take anything directly from the book.

1.  Friedman articulates that economic freedom is necessary for political freedom. Analyze the factors necessary for economic freedom to occur and explain where government intervention is appropriate.

2. Friedman argues that government mishandling of the money supply produced the Great Depression. Examine Friedman's analysis of the Great Depression and determine if the Federal Reserve System caused the Great Depression.

3. Friedman discusses the role of government in education. He says that the government can require education because a democratic society cannot exist without a literate and informed population. Focusing on compulsory education, analyze the role of government in education.

4. Friedman condemns charitable giving by corporations and argues that they have no social responsibility. Determine if this is economically sound and true in today's society. Do you agree with Friedman's position?

5. What is Friedman's stance on social welfare? Using examples from the text explain his position and then advocate or rebut his position.

All questions taken from:
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